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EXHIBIT 5 

New text is underlined; 
Deleted text is in [brackets] 
 

MIAMI INTERNATIONAL SECURITIES EXCHANGE, LLC 

***** 

Rule 506. Collection and Dissemination of Quotations 

(a)   No change. 
 

(b) The Exchange will disseminate to quotation vendors the highest bid and the lowest offer, and 
the aggregate quotation size associated therewith that is available to Public Customer Orders, in 
accordance with the requirements of Rule 602 of Regulation NMS under the Exchange Act. 

(1) The Exchange shall disseminate an updated bid and offer price, together with the size 
associated with such bid and offer when: 

  (i)  the Exchange’s disseminated bid or offer price increases or decreases; 

  (ii)  the size associated with the Exchange’s disseminated bid or offer decreases; 
or 

  (iii)  the size associated with the Exchange’s bid (offer) increases by an amount 
greater than or equal to a percentage of the size associated with the previously disseminated bid 
(offer).  Such percentage, which shall never[exceed] be less than 10% or greater than 20%, shall 
be determined on a class-by-class basis by the Exchange and announced to the Membership 
through a Regulatory Circular. 

(2) Executions will decrease the size associated with the Exchange’s disseminated bid or 
offer by the amount of the execution. 

 

(c) - (d)  No change. 

 

***** 


